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INDEPENDENT AUDITOR’S REPORT

To members of “IDARA TUL MUSTAFA TRUST, GUJRANWALA"

REPORT ON THE AUDIT OF FINANCIAL STATEMENTS

UN-MODIFIED OPINION

We have audited the annexed financial statements of “iDARA TUL MUSTAFA TRUST,
GUJRANWALA”, which comprises of statement of financial position of as at June 30, 2023 and
related income statement and statement of changes in fund for the year then ended and notes to the
financial statements, including summary of significant accounting policies and other explanatory
information and we stata that we have obtained all the information ana explanations which, to the
best of our knowledge and belief, were necessary for the purposes of our audit.

In our opinion and to the best of our information and according to the explanations given to us, the
statement of financial position, income statement and statement of changes in fund together with the
notes forming part thereof conform with approved accounting standards as applicable in Pakistan and
tne Companies Act, 2017, in the manner so required and respectively give a true and fair view of the
state of the company’s affairs as at june 30, 2023 and of the profit, its cash flows and changes in equity
for the period then ended. 4

Basis of Un-modified Opinion

We conducted our audit-in accordance with ‘the International Standards on Auditing (ISAs) as
applicable in Pakistan. Our responsibilities under those standards are further disclosed in Auditor’s
Responsibilities for the audit of the Financial Statements section of our report. We were independent
of the company in accordance with the International Ethics-Standards Board for Accountants’ Code of
Ethics for Professional Accountants as adopted by the relevant institute (the Code) and we have
fulfilled our other ethical responsibilities.in accordance with the Code. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management and Board of Governors for the Financial Statements

Management is respons'ible for the preparation and fair presenta'ﬁion of these financial statements in
accordance with the International financial Reporting Standards for Small and Medium-Sized Entities
(IFRS for SMEs)’ issued bv IASB and the requirements of the Companies Act, 2017, and for such internal
control as the managernent determine is hecessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error. In preparing the financial
statements, management is responsible for assessing the Company’s ability to continue as going
concern, as applicable, matters related to going concern and using the going concern basis of
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accounting unless management either intends to liquidate the Company or cease operations, or has
no realistic alternative but to do so. Boards of governors are responsible for overseeing the Company’s
financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatements, whether due to fraud or error, and to issue an auditor’s report
that includes an opinion. Reasonable level of assurance s a high level of assurance, but is not
guaranteed that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists.

Misstatement can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatements of the financial statements, whether
due to fraud of error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw our attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence up to the dates of our auditor’s report. However, future events
or conditions may cause the company to cease to continue as going concern.
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e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events In a manner that achieves falr presentations.

We communicate with the board of directors, regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide board of directors with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

REPORT ON THE AUDIT OF FINANCIAL STATEMENTS
Based upon our audit, we further report that in our opinion:
a) Proper books of accounts have been kept by the company as required by the companies Act,

2017(XIX of 2017);

b) The statement of financial position, income statement, and statement of changes in fund
together with the notes thereon have been drawn up in conformity with the Companies Act,
2017 (XIX 0of 2017) and are in agreement with the books of account and returns and are further
in accordance with the accounting policies consistently applied;

c) Investment made, expenditure incurred and guarantees extended during the year were for
the purpose of the company business; and

d) No zakat was deductible under the Zakat and Ushr Ordinance, 1980(X VIl of 1980).

Date: September 15, 2023
Place: Gujranwala
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PROPERTIES AND ASSETS

NON CURRENT ASSETS
Free Hold Land
Fixed Assets (as per schedule)
Capital Work in Progress

CURRENT ASSETS
Other Advances and Deposits
Cash and cash Equivlents

CAPITAL AND LIABILITIES

FUND ACCOUNT
Fund Account

Other Specific Funds

CURRENT LIABILITIES
Expenses and Other Payables

TOTAL EQUITY & LIABILITIES

Annexed Notes from 1 to 22 are integeral part of these Financial Statement

Auditor's report is attached

Tdara ful Mustafa Trust
Statement of Financial Position

As of June 30, 2023
N 2023 2022

g Rupees Rupees
5 325,255,135 257,069,335
6 230,510,667 218,247,066
7 546,471,831 165,931,635
1,102,237,633 641,248,036
8 38,293,096 38,293,096
9 51,194,151 14,616,537
89,487,247 52,909,633
1,191,724,880 694,157,669
989,225,389 685,579,876

10 191,305,113

11 11,194,378 8,577,793
1,191,724,880 694,157,669

FINANCE SECRETARY




INCOME

Inrest d Incom i
Income from Donations-Unrestricted
Sale Proceeds of Hides

Gain on sale of fixed asscts
Admission Fee
Laundary Fee

Sub-Total

Cost / Direct and Allocated Expenses on
Welfare Programmes

Specific Event/Programme Expenses
Depreciation -Allocated

Surplus before Operating Expenses

General, Administrative and Operating
Expenses

Welfare, Admin and Operating Expenses
Promotional Expense

Financial Expenses

Depreciation -Allocated

Surplus before Tax
Taxation
Surplus after Tax

Jdara tul Mustala Trust
Income Statement
For the Year Ended June 30, 2023

Note

15
15
16

Annexed Noies from 1 to 22 are integeral part of these Financial Statement

Auditor’s report is attached

A

CHAIRMAN

2023 2022
Rupees Rupees
711,820,816 306,458,096
5,409,520 4,538,635
- 5,646,514
3,384,000 3,470,000
1,250,000 1,000,000
721,864,336 321,113,245
275,320,311 72,322,581
11,231,386 7,674,676
286,551,697 79,997,258
435312,639 241,115,987
66,070,145 20,422,858
2,064,872 2,563,008
20,384 11,825
1,982,009 1,354,355
70,137,410 24,352,045
365,175,229 216,763,942
365,175,229 216,763,942
FINANCE SECRETARY




Balance as at June 30, 2021

Surplus for the year
Balance as at June 30, 2022

Surplus for the year

Received during the year

Paid during the year

Transfer to Construction Builing Fund (Prior Year Adjustment)
Balance as at June 30, 2023

Annexed Notes from 1 to 22 are integeral part of these Financial Statement
Auditor's report is attached
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Satement of Changes in Fund

As of June 30,2023
Un-Restricted Restricted Funds Total
General Fund Zakat
Rupees
468,815,934 - 468,815,934 -
216,763,942 - 216,763,942
685,579,876 - 685,579,876
365,175,229 - 365,175,229
213,661,981 213,661,981
(213,661,981) (213,661,981)
(61,529,716) (61,529,716)
989,225,389 - 989,225,389
FINANCE SECRETARY







